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FAN BRI T (R ARAR FFEA ML FERIME) BRE5t
BEF[2004]10 ), [FIRBOLRHEBERS R T R BRAF, @EHIRN
30 £, HBLEAUN 5,000 H#ETC, EMBIAN 2,500 T, SRR H BT 2,500
JIHETG, M ERA 100%. T HIAGE B B R HiEg T 3 A H
AN BRI 15%, HARIASIH BEAE 36 41 H AU

2004 £ 4 H 2 H, BREFETHARBUSZ KA T (PN RILHE &SR RE
ANV HEHEUE TS (R AhoE EER A BIEF[2004]0118 ).

2004 £ 4 H 3 H, BRifg i LRATECE BR R BRSO TIEMS 4l
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2, 2004 £ 7H9H, SHEATE
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SEGA B A 775 TIHTT

2004 %6 A 15 HERBAWESITHTES T H R (BEIRE) BREA WG
Y2004—1166 5) KFHiiN, &% 2004 46 A 14 H, drepRHE LT M H %
SEEE MR A 475 JTH TG

2004 7 7 9 H, Z% I BHARIEAE Bl T L RATBUE BLR) /088 58 B LR A2
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&t 2,500 100 1,960 78.4 %M
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4, 200741 B 31 B, SSEATE
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F[2007]013 5) IGUEHAIN, #E 2007 £ 1 H 15 H, S HEBHSE PLGE M 5
SEELEMTEAS 540 TTHETT.
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2007 £ 7 A 27 H, BT RINA DA FEEREZR T GeTERmMRH
T Bk FIRA A BN E MBSO E RS FIHEE Y (BRIMNE T %[2007]595
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BRI BT R FRAFAMNREGRZ —AERBENZ —H#HtE) ERIME
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&t 2,659.5745 100 2,659.5745 100 il

8. 2007 £ 12 B 12 H, F|E=REEEiL
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FVEME AT 7%

2007 £ 12 A 21 H, ERETXNINA G A GERE K (RTAERMAVER
BHREET (BB ARAFRMAAFRZ ZAFERBNZ =E) (BRIME

74
B #[2007]1220 %), FEAE TR EHE.

2007 4F 12 A 24 H, BRifgH A RBUFZE (PN RILAE G AR %
AMPAHEHEIE ) (RS 4N B BRA BE (200710048 5.

2007 12 H 26 H, RSB AGKSTHTHESER (R5TEHRkE) Bk
F[20071306 5 ) FUERGIN, #2007 5F 12 H 26 H, 2 H 7 LATT T H %K 4hah
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PR T (B AIRAFH TR L ERERZ IR E) (BRIt
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&)

2009 42 H 18 H, BT INA DA AERZR (RT& Rk EE B
PERIB T (BRiE) AMRAFIRNT AR Z AN R ERBSRZ S E) (BRIMEH
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13.42%; FHGEM A 1,012.644 J330, ) ARBHXIREL 3,000 75 70 M A
B, HITE A REMTEARM 12%.

2014 46 1 H 3 H, BRIFEWRHL TRAE BILREZ L (T EE M EBK
PERHS - (BRI A FRA =35 5 RO I R D) (BRB} T 515 %[2014]4

» FIERA A RS 5

2014 %1 H 9 H, BRETARBIFZK T (N RILHE & BEFR %
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2014 4F 1 H 10 H, SEAGLHINHESET CReRE S0 BRig i B (O
R MR BT (BRI AIRA RS BHRE ) (E 2Bk F[2014]5 40001 5)
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HERPERH T BRI ARRA RSB E ) (B2 IMERR (201415 40002 5
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Bk, RTpwE. HEEPR. WEET. KE&EE. KERE (20141 H 8
HIRYIHK ot B R AR oK et T AR .
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(3) FEEMS KR

123




= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

HET, AR E R AR EEBKIE RO B T A F], KON AR
BAfF s 35 M8 DR A ], B2 DT DL I KA B o8 AR I AME 55,
DAL EAH S B TC A S B AR I TAE o i ml AR T LSS, wE e
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PRI Y 28 LE W 5540 35 T AR 78 703 2 N9 R o 2% RS 2 B P SO Sk B
PRI AR I A RS R RIS A PP

4, 753

2013 4E 12 H 31 HA1 2014 4 12 H 31 H, ZEHEEERIKENE S 5~
7,570.39 3T 4,546.31 Fi TG, LEEK.
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SE BRI IEARL, 777 s R AT B G547 s AR ™ i sm & e
EFREE P — AR MKRFARE R, RS BERR MR, A, BT
AR TR AT TR E B, BRI AR S AL R I EORAS B AR E B
s it AP A R BN L SRR AR, e BB AR HE T AR AE
AT AR S RAEAF B AR A

pai4

il

JEARL FEF= s 7 LA RO R AR T BRI A F A B kb 2014
12 H 31 H, RS R SR A S AEAE DR & B2 0 40.55%.
31.18%A1 18.33%. L4, FEHEIRHIA R MG, 7 BI5s 4 A
ag, AFHERRBH I R . AT 2014 FFERAE T A RE SR 2013
TN Z, MEA RS FA N3 — P0G, PR A wI 7R EAE S B T 1
IR 245 Bl — 2D (3R

A SRR HE S I THRBUGRON . RIS AT s &R, AR S
AR HLAHE RS- B R B A DLk A A o RTINS IR R B3 A i
IAg N BESEIR, A B JEUREA ZEAE R il tH A ST R O T, A W) A E TR
TR R o

5. BEIE&AF*
(1) FEEH=BkER

2013 4E 12 A 31 HA1 2014 £ 12 A 31 H, Z=HRHEE & %= 0K mmE 2 5
N 17,547.04 J3 76 A1 17,675.07 Jio0, 2w 85 72 S8R be g 43 ) A 35.18% A
35.55%.

A 2014 412 A 31 H, ZREBHS R E 5 E oL T

A Ft

W H JEfE it STRE L FRFTE (%)

b RS 9,528.45 2,231.09 7,297.37 76.58%
Bl as e 15,703.35 5,412.63 10,290.72 65.53%
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pe BN 4778 30.38 17.40 36.41%
% & 193.15 131.10 62.05 32.12%
HAth % % 44.46 36.92 7.54 16.95%
&t 25,517.19 7,842.12 17,675.07 69.27%
() FERFEREKEBERY
OEEFEFE
BEAMEBHAEH, SERHEEE SAaFHE”, BEERITR:
F e X HHFEFm
= BPUEYR S AR HEHEEA| Ag | K1LHH | #K# .
=2 =
1E4R12013]
‘ BRI T 785 X =4t ‘
BRI Tk~ BRAHC [ HE
1 HEA TV IX 225 | 2,842.98 20541123 | &
C2864179 = I RAYN JE1%E 1073
%217 5] A
%
HE4R12013]
PRI 75 X =4t ‘
B RS EARTE BRAHR T [HE
2 BEEATIX 23 | 1,822.13 20541123 | A
(2864180 5 i JE1%8 1073
%217 5154 A
=
HE4R12013]
BRI T G0 X =k
B RS BRAHC [ HE
3 BHEEA TX 22 5E | 1,084.17| 14 | 2054.11.23 | A
C2864181 = 1615 1073
% 217 SR A1
=
B HAGIEER | BREFTH 78 X =4t
120709065
4 TR BB R 217 | 15,884.07| Tl | 2056.420 | H
120709051
0200001288 = s C
B ABGIERR | BRETH S5 X =4t
120709065«
5 TR PR R 217 20475 Tk | 2056420 | A
120709051
0200001289 = SHCH S 1-2

ARG B EH, b A w B b 2wl TR 1 2 =ARAT
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FARMHE R BRI F A ER K 5 PRI A BT HIS IR G WU, PrIUs bTk Bt &
TANFEARI A FIRBN BT <, B IR AR (14 2 =) I A e a8 AN A RS

WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

OMEFER

BEAMRE N AZH, RARBAGI G R BT

(1) ZHRHE 5 EBREE O RMTERED, S ek ALEERRET =
IHESE R C10 ¥ R (AL 800 “F7K) ML S dRHH, MEHIR G
20154E3 H 1 H&E 2016 42 H 28 H, #4:4% 7,000 7t/ H Wil .

(2) FEHERHH SMBEZSE (GRMEARD), MR ALK BRETE
R CO #: R (HARZ) 620 “F 7K MG S mAE, MEHIRE 2014 4
10 H 17 H&E 2015410 H 16 H, 4% 6,250 70/ 7 L.

AR R Bk s R AL SR P A BRIC & 5, HERER S HEAZ
[ 55 R AL BT R0 s AR, SEARL P HIER BT, RAABEMGEIC

BREALWE FERR T BRI AR, RAARHCHPURE FIR &R

WZ)E A T ERbG R
(3) PlEsR#%
BUE 2014 412 H 31 H, FERFEEAREELNT:

FF 5 pa- E HE |KEHRE o |KEAE o) %if
1 |FPC & HIEL: A A 4 1 7,634,262.50 4,854,118.57 | 63.58%
2 H 3l FPC 4% 4 f 9% A 7= 28 1 4,180,245.82 2,657,939.64 | 63.58%
30 | RES I L 1 3,366,776.49 1,767,557.66 | 52.50%
4 | BN 1 3,278,858.40|  2,032,892.21 | 62.00%
5 |AERERE 1 3,114,954.24 1,980,591.74 | 63.58%
6 |FIKBOCIRIHIEHL 1 2,905,198.00 1,364,232.56 | 46.96%
7 |[BREDAHAT RO 1 2,595,876.90 1,691,646.45 | 65.17%
8 |WIHLA 2 1 2,336,130.63 1,226,468.58 | 52.50%
9 FPd 2524 7 2 (JEOUIR 52 1 2,276,986.78 510,424.54 | 22.42%
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10 |HshEE R 1 2,001,558.38 1,272,657.54 | 63.58%
11 | ¥k X-RAY &i#0A1 1 1,917,244.20 1,006,553.21 | 52.50%
12 |FPd P it fi A= = 25 1 1,880,988.73 421,654.97| 22.42%
13 |FPd k=2 1 1,781,989.21 399,462.58 | 22.42%
14 | RHE 1 1,712,908.98 790,792.98 | 46.17%
15 |FKEHAE 1 1,709,401.71 1,384,615.39 | 81.00%
16 |WiibA =4 1 1,642,639.56 1,525,601.49 | 92.88%
17 | BAzER 1 1,620,000.00 581,175.00 | 35.88%
18 |BzHR 1 1,620,000.00 440,100.00 | 27.17%
19 | A3l FPC JiAiAE =2k 1 1,399,319.58 889,734.03 | 63.58%
20 | HAMLAEDUER S AT 1 1,381,606.67 878,471.57 | 63.58%
21 |BERIBLAE ™2 1 1,374,194.49 721,452.11 | 52.50%
22 | EERIBLAE 2 1 1,374,194.49 721,452.11 | 52.50%
23 |BERIBLAE 2 1 1,374,194.49 721,452.11 52.50%
24 | WAL 1 1,305,484.76 685,379.50 | 52.50%
25 | THEMZI AL 1 1,236,775.04 649,306.89 | 52.50%
26 |4k 1 1,230,769.23 1,084,615.38 | 88.13%
27 | HUBEIR 1 1,025,641.02 116,239.32 | 11.33%
28 | HUBEIR 1 1,025,641.02 116,239.32 | 11.33%
it 28 60,303,841.31|  32,492,827.42 |53.88%
6, HETHE
BZE 201412 H31 H, Ar{EE TAEEWT:

AL F
FF5 TREWHE WHEKRHM (FFo) HE A E
1 TRWE 42827 AF 5

it 428.27

143




m

WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

HZE 20144F 12 A 31 H, SHBHEOLEE = ERETT:

WAL TG
IiH BB AR i T A HARMERME
A5 R AL A 157.56 139.36
IR A A 111.37 66.84
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(1) s AL
B 2014 412 A 31 H, FSHEBEHA 3 AL AR, BHAEmT:
"
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F| e B ms ||| wppy | £ | MPERE
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BT T | ® 120709065
2 bR 2 FE G 2056.420 | H
0200001288 NIRRT 120709051
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3 2056.4.20 | A
0200001289 | 217 SHcHE k| ik 120709051
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BEEARRE A EH, b2 =] L A TR bR 12w ARAT £
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HRRM o
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A 2014 4 12 H 31 H, ZHBHEIA A IELEAHPIRRE -
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s | gt | Borrarec
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7
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—Fh R AR A
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. —Fh T FPC %Ak
7 KE] | 2011103785109 | . ! 2013.6.26 | 2013.6.26-2033.6.25
MERE RS
—#H-F FPC w1
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. — e 405 N R A
9 K| 201210345844.0 ﬁ@ﬁéﬁ‘mnm?ﬂ 2014.7.9 2014.7.9-2034.7.8
YEJT %
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BRI
SEH — X LA ] FPC
13 201120473689.1 . 2012.7.25 | 2012.7.25-2022.7.24
il iRl FEEEN
S —Fh T FPC 1))
14 iﬂ 201120473691.9 | ML EBHIHEEUELR | 2012.8.22 | 2012.8.22-2022.8.21
4
SEH BT e
15 i 201120473698.0 | —FrHZMEEEE | 2012.12.5 | 2012.12.5-2022.12.4
S o B A LI
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il FEOR B ML
SEHHT —Fh B B IR
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Y YKL E B BN 3
SEH BT —Fh B 3 I
18 201120473702.3 2012.7.25 | 2012.7.25-2022.7.24
Y Rl & e E
SEH T o
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SEHHT —F A S UIHLE
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S —FhERE XY
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Gt W RS
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22 gg/‘ 201120474148.0 | WL AR EIALRISE | 2012.7.25 | 2012.7.25-2022.7.24

&
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25 201320187360.8 o 2013.9.11 | 2013.9.11-2023.9.10
Gy GIRALIEEIBAR = IR
SEH WA AT IR 2 B

26 201320187148.1 o 2013.9.11 | 2013.9.11-2023.9.10
i ] FPC ‘W A== HL
S H Hr — P BRI

27 201320187409.X | _ B 2013.9.11 | 2013.9.11-2023.9.10
# X E 10 E SR
SEHHT WA R B R 2

28 201320187365.0 T 12013.10.23 | 2013.10.23-2023.10.22
Y ] FPC ‘W A 7= 41
S VAT Ve R 2

29 201320187149.6 T 12013.10.23 | 2013.10.23-2023.10.22
i ] FPC ‘W A= =4l
S % —Fh FPC 40 ;477

30 :kig%ﬁ 201320187408.5 i ﬁlm}# ” 2013.10.23 | 2013.10.23-2023.10.22
S % —Fh FPC .}

31 Sk 201320187366.5 $¢ﬁA b[?‘%é&ta 2013.10.23 | 2013.10.23-2023.10.22
Y AL

BEARMREHEEH, LRENEGRONA, T IEWHERRE.

LAY, B H BT AL ROU R BRSO A DS M AR S BRI, %
R BARE R (BFS A “200720049109.X7 ) 4T 2018 4F 2 H 26 HF|H,
R B BAREM R R GEMHES A 301321307) ¥ 2019 46 4 H 8 HEH, 4
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RAZ 5 5 R > 7% HURHBCR 4R 28 7] rp 48 N RN ] 5 R B A3 R 200 L A
3, DM IRAN S0 o 7] AL P 278 1 B

Zerz . HAUAR R R A BT 2w SR R b R AL, AEARIRAL S
SRR, RO SO BT AR AT o w], MR b S IR S 2
TREBEAEET, Bk, AR R A w H i rbs k&
AL

(Z) EEH/FBAR

B 2014 412 H 31 H, EHBHMGSEN 30,235.83 Jiot, MIRIENR
R

HAL: JT
| T TH <2 300 i b
ik ki
T AE K 10,527.77 34.82%
IVENE- 5 3,383.90 11.19%
JREASIK K 13,244.52 43.80%
fuLie el - 0.00%
JEASF R T 3557 T 797.88 2.64%
NEAZ A B 355.73 1.18%
JREASS ) 17.34 0.06%
oAt B Ak 677.22 2.24%
WA 29,004.36 95.93%
e B 7 i
KIS 3 1,220.91 4.04%
16 JE T AR B A7 £l 10.56 0.03%
RSN T E it 1,231.47 4.07%
RS T 30,235.83 100.00%

#2014 412 4 31 H, ZRABEREAGTEE ORI RNAT =6 M

AP IIRLAT 3K, e R A 3 7 D R B 34.82%, M 540 o5 7 T
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B 11.19%, LA IR 67 B R AT 43.80%, 0L U450 A o B e 4217
(AR A SCIBHRATIR 6 A IR R BRI AT SR RTHRATIR 0 A IR )RR
(B SAT e EERAT IR IR ) BRI AT S AR AT (N OB B 15 5 i 2
HaK, BTSRRI RAT LIS, A KK LA SRR 3 K 4% R
(=) SMERIER
BEAMEBEFLH, RPN ML
I\ REARLTHEEMFHIRE

RAE S THIMFSS P B CHR TR D, Wt % R 32 2 55 2

IE
BAL: i
B AR BAE 2014412 A 31 H 2013412 A 31 H

mBh % 30,073.07 31,588.02
Emsh Bt~ 19,646.64 18,284.52
APRea 49,719.71 49,872.54
mah it 29,004.36 33,572.36
e[RRI 1,231.47 572.59
i ait 30,235.83 34,144.94
5 )& T BEA R AR G A1 19,483.88 15,727.60
e & . .
AR AT 19,483.88 15,727.60

MRS e 2014 EFF 2013 £E
ERIZON 46,922.79 39,926.09
EDILF 3,293.18 1,895.27
FiE S 3,314.11 1,872.55
bEiZ N 2,816.83 1,592.48
I & T BEA R JBAR 5 R 2,816.83 1,592.48
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NEMEBRLHE 2014 EFF 2013 )
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4

(Z) FRRVEFRN. FiE. RERETH I
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Kot i TR mRH =R, R EAE = TP. LCM NP H 8 kA5 4,
PASH SR8 P2 RE s 2014 4F% 2013 4F EENMLSSUNIEK 16.20%, FE 2 A=
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(Z) EFEZEER

ZRETL . EBRYEE
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B (BABEESZH) k. SER b i (S 2 5 dh SR B i) RIE ,
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REAL T3P, PRAEF I L — EOMEAIAR e 1, DA A2 B2 1) /75K

G T AR P RITE R T, AU A o )3 B R IR R
SR X AR DI AR B RLE . I AR S AT, Ok
FRARE N AL IR 2R T2 Bl S HERIT AT~ 1E.

7 FURHSE i DR A8 D2 D0 A P i R S a8 [T B R P, SRS A S AV BEAT A
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AR E BRI AR AN B B . J8E, AR R ARG BT
BOFEAT S %, VRS A FHIRERE RSB 2™ M ER, B 5 PR, £
A E MG DL N, B2 BORHFAL Dy 2 R RS, I N ORLEAT RE a1 27
PR IE R AR mESR AR IR & 212 7 T, RN AR AT i A i e
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= X i S ISR AT A e, BEAT E R
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Zel R I E A R DL E RS .

R R EAER . R T A SEIU R, RIS e R A
ARAFS TEFHFICRERARAF . BRETIERA B 7A R 7%,
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FHICEE AT X

WHIZ P —ROE LA 45 30 Ry H45 60 K 45 90 REELSEH, K& Pk
PHAF LN H4h 120 Ko AMEEFPILER—REIE, —BZELLA 4 60 K. H45 90
KM G5 120 REEGER, DaEE P &L A 45 30 K75 .

ZHEBHE R E T 285, HRE A LS EE T (RFEEEES
FREHHE). (GREZHEEHEER). (BRBEEHEREEFERF ) (BRI
HLP B SRR R ) S VE S, et e S AR T s A N . &
R A28 8 8 00 B i AL AR FE P WA TR, AR, S AN e AR, M
QI 0T B R IR AIETE . BORER. HIEE. WARED. 05538 LU & 2 P
A sLhss e TR

(M) EE~REEENR

1. B AFIRL

WEWIN, ZRERBHE A BT
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2014 EE 2013 FfE
TH
&R bk &R e
FENSFIN 44,832.18 95.54% 38.581.60 96.63%
FoAtnll 25 SN 2,090.61 4.46% 1,344.49 3.37%
it 46,922.79 100.00% 39,926.09 100.00%

H BRI, ZSHEEBH G 95%0L B SKH FE LSRN . iGN,
ZHHEBH I EE WSk B (FPC) &I, HEN, ZHE
HAHEVGIRFRRATE, FEingiIAR T e, HFE SN IZ B8 72 i 7 25
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Z = 2,398.40 5.35% 1,731.56 4.49%
BB S5 R 16,752.59 37.37% 7,251.72 18.80%
RZHR 24,786.46 55.29% 28,547.16 73.99%
it 44,832.18 100.00% 38,581.60 100.00%
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13.42%; FTHEFM A 1,012.644 Jioc, @) HREHEXIZLL 3,000 F CiEATIA
%, SR A FEM AT 12%.

IR AR 5 AR B IAEEN ST L an T

AL B HETIEN A

=] BRI =FE R E A IR Gy S
BT/ Gk 2.967G 7.02 JG

Bl =5 RHEOR A RIS B S 5 AN IRAE By e Ay B 22 53 SR DR A A

2013 4 12 7, SEERAENRIE AT 2013 448 R RE A 5§ F)E 1,780
it CRPRSEBIECN 1,769.09 J370) 4 14 %, 1ASIRAL 5 @ AR YE 9 PPAL 25
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

R RERL 2014 FiFANE (BEAT]D HEREECY 20.94 15, XN 2015 FFR W 1
FETH & 30 13.16 . VRN ZE R BRI R B2 2013 R4 B AL T4 24 7
RMr B, 2014 R R R TR e R, RN EL 2013 38K 59.77%, R EE
FEBZWT 2015 4. 2016 . 2017 4557 W] LASEILHE 4500 /376, 5100
Ji7G. 6100 JI7G, AR, FEEME 2t — B ISR R &N
B AN [ (1 2 R 7K P DL RO SR 302 3 Ul — O RN 5 AR IR G VR A 22
FMEERZE. HHE 2015 FAREFFIEEN, WARZGEN TR R
2015 FARFEFANED 5 2013 FEEEM TR FZFAK.

ST I E S A Uy b AT T AL R,
OV AR R LSRR EL, A SR &0, FAFAE S AR IR 5 b 2 Rk
FLTE A B R L.
+=. ARG TE S 1HER

(—) & #EE

1. T RS5ITEEEE

KU R 928 B MR o T (BRI R A TIP3 M e e
AR R A B KT 4 A 1T 19,859.63 T3 7

FLA PGS Dy 2% B MR 7 (B A BR A =] T PPl R H 1 4 %
77 R A, Herp B B UIK I 51,178.10 J3 78, Tl B I 31,318.47 Ji G,
BTl # B K THIAE 19,859.63 J7C. PHASHTIKEIME C &5 tHiF 4 A R A
", IR R TE SR FE[2015]58 310300 5 K TE 4R B & L RS

VT Ak B 2 LA PPAl N RANNE 5 2 54T N i B o SRR — 3
AEAP RSN, DAl SRR AL B 77 PRAG F R N HE

2. HEEEH

ATH PG EHEH N 2014 4F 12 A 31 Ho iHMEE#EEH RBRL €,
Bt 5 (A B 2 YA 3 v H 5304k B s El H EL BT, ARV, DA S H A
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& SRR AT IR S I S SRS e s T3 ()

RN A Bty BN Bt o
3. IHEMERE
KUV I B R B N T 0 E
4, THEFE
AR VAL R F 5% 77 B A S Wi s vk
5. WHALEIR

A, BEPERARE AL S5

FEVPAGEEAEH 2014 4F 12 A 31 H %~ ASUK H1E 51,178.10 7376, TFEE
54,927.59 Jigt, VEANIEE 3,749.49 Fiot, E{EZ 7.33%;

ot B AR THIE 31,318.47 J57G, VFAS1E 31,318.47 Jiot, vANE 5K THIE T
F5,

R AR A 19,859.63 Ji 76, PFAHME 23,609.11 J570, iFALIE{E 3,749.49 15
JG, HEEZ 18.88%.

B. YRS VETEAL 4518

KRR V0 2 AR E B B (BRI 15 PR A 5 10 IR 4 B3 AN AE 1 PF
{518 N 59,597.41 JiJG, TRASE B H 5 5 = PEAG 14 1E 40,113.53 Jiot, ME(ER
205.88%.

C. XA 485 JE e B 15 B -

WL B2 5 AV DAY 45 16 2= AN 35,987.98 FiUT, ZERFN 152.43%, %
SRR

OB F=IEmt N W 7= 5 E 1) B A PR 3B = 1 A P T I e, %re 3t
fittyE iz FAE B AR B8 7 PE A ) AN B A B AR B & 00 5% 77 2 & ISR B RE ) R Al i) ik
Ktk
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

AT 2 925 U e MR B 7 AT 281 T 37 4 RO R A3 — B8 IO U sk R g
TNV B, AFE ISt R P EW S, AR BB, sk iy
T E5 e e AR BB R 2 A s 1

@B HAM R Pl LR B VERN S 1 (BRife) 3 IR 7] B ik v 4t
fitt, MW R AL (A TP AR EL AR RS T (BRI AR A RAAAETE
B OME, WA FSE BB B 4 55

(Z) FPAEMER
1 BABSR

ORI Mispfe: AT ERBER B AN TZHa6F, DLL B4
RRERI T2 N 3RS ARSI (1) — P EUE Ui T ERBR € « A TF T I 48 78 70 ik
g imatt, &M BB LEMLHRSLF T, £XA 1L,
S NSEH AT AT 251K, AR AR AT IR UL T 3715 S A L2 AT 1], S 52X
Ji BB Sy AT AR E R BRI AR S (10 AN 52 PR 0 26 1 N 2B AT 1

QFFEAE B : %S E e BOE PG B IEAL T ARES, BRI e
R B A F B 77 e OORGE A OB AN I, HEWTX S8 Ab T8 FTIRES 1
GO R RS T 5 o KRS I BGR BE U B 1 R DA B P 18 W F) T 4 2% A B

Mot 5 P o 8 FH 2 F 48 102 A0 T T PP I Al B8 7 8 7 BUR A AR Bl B 77l 5%
KA R R HEUT IEAEAE A I ag SO ARSI 2% . SR 12 pr
i B PR AR BUR AR AL JE BB 55 AR R B B P BN A P g T
W R R AR S T &5 B3R A48 IR VP A B P R A8 7 BUR A2 A8 30 e B 7
W kA TE, SRR AR S AALE, Fer 2 b S AL E EARSRAE . 4K
fEsL 2w A 5 O FE I

OffgE . RIMB B PPAL B AT 57 SR SR A D LA, £ 7] Tl
PR RA By & R R R T 1B, T2 Sk s A BT 22 8 R %

@ Gl ve: BMBRGE T e Al B 7 A AAERS &y (i R, PR TR 9 455
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

VAL 537 (R385 2k AT S B T S EAT Al Ay o 58 5 BRBEA2 B Al A5 LABEAT 1) —
B A AT R B -
2. —HRiRik
O Z Al BT BT AR AT Mk 1A SR R AT BCRAE T O B KA AL 5
Ot 2 Br AL 225 R At 2 o Ak SRR AL A, AETIYITE HA R A2 4k 5
OB ZFBUATHATE IR Z . SNLILZR AL S) B8 OR$5 12 & FV A -
@K H A B B 2 AR RSN, B A E KA ;
T H AN FIA TR KA R FH K 3R 1 B R AR5
OB VFAli AL 2 R = THBUR 5257 ik 2 E H G o KA
@Al 5 H B g A T 300 ) 0 30077 2 5
@A IS HIE I R FEE AR A R, AL

QPG B AL S A A VPG I ) AR R ORI [ 2078 B A AR OR 2278 vh e
HASEIL 5

W m e E R B KA R
3. R RR

O F AP AR TP AR DPAL 537 R A 3 2 A T (R 5 s Bl 47
FHPERR 1D, A F FZHE N EER AT — MR PE R . BRAE TR T EAT 87 LA
b, ABCE VPG ILRE o TR B OBUR N R AT R FE 735 EREAT A 5 15 RIS
AW FARATE B B, B 2R IE BT He At S fH R FR A 1

@ T AR Pt AR 5 o 4 8 B 0 A P A 2518 P 30 T el e 0 S He At %
JrRBERIE R BOR, AR PR AR P AT MO R (B B
RHAFCSAE S ERPEAMSUE T ORI

@R FAPPAG IR P B Al ST R B A5 Y7 T 5 E A Sty L X
JEHLRE S AN AR A 1) — VIR (R VRRTAIE S [ 7R R B A i R AT
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

B PRS2 CL 2 B AT DL I 3145 5505 35

@XF A A B8 A MR B PPA 3 v H AR Hb B 0 0 S 04 HE P

O 15 Bk 23 X BT A A S 58 72 BT ) — U0 2 R A2 18 57 BT A AH v 2%
FRA % B WU AE AR . R0 B C % 7 T R R 2 1R

O A VAL 15 b B Ak 5 AR AR € BT A 35 5 1 SV AE ) ] BE 2 AN (B 70 T
R A CAETRA T S HPPAS AL 2 8] 78 40 H 7 T T B T fCH 1

@A IRIEAG B B¢ 2 7] AE T A N GE 0% 38 1 Brpr BoR N g, TSRl R 4R
FF 15%ANE8

@R KA FILE 2015 £ F N REWBIRF IS REBHEFART T RE
WHEUT 2T 2014 FE AP E AR SR S mss &5 %R & AR I H %
HER) 3500 J3 o Bk, A a| eIl B T AR S

AR VEAR 25 RALAE T /2 B IR VP B S A K 0 BAL, 35 AR VEA s fig
(RIVEAR B 15 S5 Atk R A AR AR, YA 45 R — e 2 2R 20

(=) FfhsEie

« BEEMTETAEL

TEVEAL R MEH 2014 4F 12 A 31 H &~ 280K A 51,178.10 Jiyt, VEAH1E
54,927.90 Ji7G, TEALIE{E 3,749.80 Fion, HWHZE 7.33%:;

U RIUK THIE 31,318.47 JiJG, VEAS1E 31,318.47 JiJG, WEASME SIKHIE TS
5

R HAE 19,859.63 Ji7G, EANME 23,609.43 Jiot, PEAGIE(E 3,749.80
Jigt, IEMHZ* 18.88%.

TR S SRR T
AL Fit
i I T PG OME LA (e HEE%
A B C=B-A D=C/Ax100%
1| JshsEr= 30,011.07 30,740.19 729.12 2.43
2 | s~ 21,167.03 24,187.71 3,020.68 14.27
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

3 Horb: KA 5 2,000.88 1,997.59 -3.29 -0.16
4 [i5] 5 % 17,194.60 19,226.04 2,031.44 11.81
5 e T 428.27 428.27

6 VWA 206.21 1,198.74 992.53 481.32
7 e AL 139.36 1,111.47 972.11 697.55
8 KA HE 2% 660.11 660.11

9 T IE P AR BT 676.96 676.96 -

10 BrEaTh 51,178.10 54,927.90 3,749.80 7.33
11 | Fsh i 30,428.55 30,428.55

12 | el ffi 889.92 889.92

13 Uik s=gss 31,318.47 31,318.47 - -
14 | #BE= (FrAENE) 19,859.63 23,609.43 3,749.80 18.88

2\ WE AT AL

KRR V0 2 AR ME B B (BRI 5 PR A 5 10 IR A B3 AN AE 1 PF
{518 N 59,597.41 JiJG, TRASE B H 15 5 = PEAG 14 1E 40,113.53 Jiot, ME(ER
205.88%.

3. TMEERINER TS EEL

W 2515 5 AR AL 450 2 4N 35,987.98 G, ZEREAN 152.43%, %=
SR EE R

1.8 77 sy N3 77 B O A P TR BN B P I A P T e, Bre it
Tty a2 FH 75 AR 5% 7= DA i) AN B8 A B A B A% 00 5% 72 2 ISR A E 7 B Al )
Kt

WAL 7 D) M 5 5 P2 AT O~ T 37 AR O S A AR 3 — 8 72 B T SR R e
TN 7=, FFETHETFE TN EN S, WES B, WaEiEmir
1l 451 B B0 AR LI AR 4= 3 A AR A L o

2.5 P FEAE AL & DABRIREZS 1 B0 72 Ui R LA, U ER VA RS AN R
PRI T BRI AP E T S P28, andn RN . FRe A B 48 45,

gE FRTR, AR R U R R PP 25 R .

REPPERS T (BRI AR A R BRI B 59,597.41 Fiot,
ANRMAREE&H: M RIa IR LT AT Z A,
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I ] AT RER AT IR B IS P SRS s B (%0 T

()

%

R P ERE VS 15 5L 1 BR
1\ RENEFIHEISERRE

WA R BEAE 7,291,194.63 70, FE N FIRE TS, AR ERE AN

A7 B8 H P R 3 H 1,989,952.03 G, MY E % 23.33%, KR G A
5,301,242.60 7T, A Z 29.07%. fFHEIGME 2 BT M IR R aF, =i &0
FIYBAH DA 2 A3 4 R J5 0 VAl AN = T T B A7 B sE IS A,
SEAF VTG H

2\ BEEFIMERERE S

55 B R S Al TR A G 2,297,916.52 T8, H{H K 2.41%, VEAG I B
11,793,591.87 7o, $EHZ 16.16%. JFIEME R B T LHENT . MERm L
FHATEL, SEIGMHE, 2R EER R, Aotk BT IH R A T 55 =17
iR F 1) 3 |2 S SR A 42 i P 4 PR A 2 S SO 1 o — AR AL

3. Mg ERERRSTH
WA WRARE R 7.64%, 1F{EMNE 8.61%, HIFFEFENIUWT:

LS B PPAG R JRME 10,875,238.50 JC, JRAHZE 7.15%, VFAN i (H 14
8,536,776.40 Jt, A 8.70%; VAl A Z T B HOR R, 7T
S G B E RA PR EL, PRAG (G (B T PRAS A P 2835 4R R e T 4
2 vt IR R TR

B 15 45 VR4S BB D fE 906,118.23 JG, JRAH X 38.93%, P41 1E A
79,942.80 JG, JHAEF 12.23%, PPAHEE FE R B PRSI AT HRKR, rmmin
MR BT R

VTG JFAE B 61,953.00 7T, IRAEZ 12.97%, PFALEEIEME 60,857.42
TG, WA 34.98%, ZEANIEAEIRAE L BRI AR AN A N BT EG VRS EHE
G 1 T VPAl B A 2255 48 IR T ik 2 o3 [H AR IR T B
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

4, RHFFE--EixAMERBUSERER S

R P H A FH AR AL 16 1E 9,721,061.75 76, HME K 697.55%, IG{H JF 2
T AERRM T T A Bk k.

5. TREAF--BEfb T E-18ERE S

HAB T & P2 PR 197,194.88 76, HE K 29.50%, 1At (E i 5 K 3
BRI TH BT S B PR 2 A P 5 K AN, AR PAS 2 12 IR T 3 VB Pk
P8 5 K TN EAR T TE 304, WO IRt 34 48 .

(R) W AT 1B 75

KRR 0 2 AR ME R B (BRI 5 PR A 5 10 IR 4 B3 AN (E 1 PF
{518 N 59,597.41 JiJG, TRASE B H 15 % F= PEA5 14 1E 40,113.53 Jiot, ME{ER
205.88%.

I PfEEE

AR VAL e )R AR R e T IV, B A =) B B I it VR I 2R 43R
AU Z I A e As, AT IR B A AR (WACC) THEHTILE .

A, THEA:

& AR A IR G M = AN — £ B i 55

AP E =2 B T B I E i K AR E TR B E (BRI SR A ED
— A E R FIME

S VRGO B = B8 P TN 30 309 Ta] A B < U B AL + B A 00 9 2 )
R g LA

AU PFA G AR5 AR ot 3T DA TH SR B R AL s AL RIRE Aol 5 a3
EIEAF A m I I E A TR bR, TR A FON:

P=Y Ai/(1+r) +An/r(l+1) +N-D
i=1
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& SRR AT IR S I S SRS e s T3 ()

Her: P ONPHbE

Ai Dy B TIIGI S 1 300 0 SO
r TR (AL

i I A

An 9 BT FTEIN 3 )5 4 1 IO 2

N MRS E T B i AR B PHAl
D NAEZE M G TR A B 5 55 TR Ak B
B. itz {1 E

AP R K S I E R i . e, S—FrBoN 2015 4E 1 H 1 HE
2019 4 12 A 31 H, FEHH BAREBOIEE A R BB L E TR, @R
DLAL TR BB 2020 4F 1 1 HAENKEELE, R BT &
FH R R AR T 1 B A K

C. T s A e
A UK~ w H Bl R 2w U s R = TR

N H LR R R ST T E S AP S B )5, A2 "R ER
STl Z mT e Blain . HitE A 0y:

0

2] B B E =S ERE T IE SR 4 RLE 2 (1 — TSR %)
— BEAMESCH — BB B et

D. #rELR K E

s ITOLRA Z MO ENER, I HS Il D4 — 2 s, AR
Pt R A AR o ] H B R W IR RO 28 5 A (WACC)
€ -

WACC= (RexWe) +[Rdx (1—T) xWd]

Horb: Re Aol E B i B A A

178



& SRR AT IR S I S SRS e s T3 ()

Rd A w555 B A A
We AL B8 AAE BEA G R ) 7 23 B
Wd J9f5155 BEAAE B A SR T 70 L
T 7 AT ) P A R B 2%
AR RVTAl R AR B P i B IERE AL (CAPMD, SR e 2 7] 5@ AL 28 B A
A, RN KON
=Rf+px (Rm—Rf) +Rc
Forbr: RENTE USRI 2
B T KU FR 3
Rm N7~ F i as %
(Rm—Rf) Nz XS o
Re Jy 728wl g MUK 3 250
E. Jii ARG E S AR E N B M G G A

AR S AT EHRR AN, BEARSERTNZRE™, X
TARRARIE . Wik PR BRI B 55 ARaE s Mg fe 5 4 A
Wead T EFER AR, AP ARG B R At XK B Al

F. RS HE

KR BUSSHAR SRR N6 (BRFRE AR A, BIEASARE, (HHEA
{EEN 2 SEPR AR FENT, WRATFR B GE7) X oMl BRI B g1 2 i i fit . 4
[FNVAFGRIT RNV IR B G X SRy UR K52 B, IR s A AT AS AR 3E
WAEE AR, NSRS LR R AT 60755«

2y EASA TN

OENP N T 7 F
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= SRR R AT 0 T ST A T 8 SR 6 e ) (5%

O m) TR ) 272 S5 WON T A2 =] 1 5277 i B B 10 b R g S A
@7 bt B 5 R ) T
AL TR L g

X 24 B = A i B AT AR e 7 1 L R 2 234, T 2
A7 e 77 LAV Al B v H s 46 (K A2 7 BE JT 2R, 455 2 =) =300 H 2 A kg
FRREA T I TIE RAGDLER S E -

B. 7 S R T

40 B3R FPC AT 0L b i Fl SE AR A M 5004, o~ ml ek T I [
R BCR R G IR B R 203 T 2012 AE U KR BikE, IR sRas Bk
NHIIGKEA Priage, & w) SR & )2 3 & B R miZ b T 5
B s IRZS, AR EEAMRIESE Y], AR VE A AR I 0P S A7 3R R R R4
BRI VR, 4558 P FERI KRB RO B, RRTTIEE

LR A E 2 7S b T I A AR

A AT =R A SR A R R R BT, et A B PR R
FEARFZIT 100%, WU RPEASAE T ) 4 B m ) At b, s 28 &) T0000 A ) 72 4
N 100%.

C. fHEMK

BB 2 B R AR D7 S A B~ EAN AE K S SET E LT BL A AR K E I
gAY dEN. Aa5FERE P IEMERA ERLIRESEEHE

IR AT B EREE TR L 2013, 2014 5E1 A5 F 57052 5 N S8 K11
M, AFEIERAE 2015 2 2017 FE40 AN 4630 736 2650 JiG. 1950
T3 TG — LL X S B AR 2 AR TH B e B 4%, AT I8 B FA B 11003890 T ik
&, (2 A RS AR, AT ARG IZ DD B E . XSUZ A =
WL, BB EXUER . S S A . IR, E0UZM . B 45 &R
BN RIESKR BT, A RE RN 2B g K s

D. fHEMK R
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m

WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

it 2015 FAEIRNIEK R 2014 F1K 1.08%; 2016 FAHEIRNIE K KL
2015 11K 2.35%; Bl 2017 I A& BB 0 I 5E A LA K A Fl 3t — D =

B XUR OB R A=

Ak

I He

N Z ER .
BN ZEL 2016 4FMK 0.39%; 2018 H7E F A4

= AN
ahe

Ok

S He

WA= F, 2017 SE 8
FREIIETEE T, 22,

R S A B B WO BE— 2D IR 2l T AR B IO 3E 0, RILH 2018 4E1H
BRI KEEL 2017 FAHEIGK AR 2.04%; 2019 4 (T & T A R R 1] LA
For= i R TR e, BRI KR RIREE M T, 2019 4582 2018 44
PG K T 3.09%, CIHEARERAFFRE K BERIRE.

FEM SN By SR P A I R T

FRE | 2012 5 | 2013 4F | 2014 5 | 20154 | 20164 | 20174 | 20184 | 20194
IO
L[KXE 23.30% | 60.13% | 16.20% 15.12% 12.77% 12.38% 14.42% 3.09%

M ETTEAE TR BB Se A B I LA P R R, I R DB 4E T B

%S, NN BT

E. BAZX

e ok

I He

IR, WS TR W A

A YIER T H AT FPC 137 B2 2w e A3 LAR i 2 7 dh B AR
K, ATRAE H FPCATILER G BRRYERFAE 25% L B, %2 " BA R

T
YNEIEZY 8 PR 2011 ¢ 2012 4F 2013 4F 2014 %6 A
FHRRHL AR 53.51 52.34 51.19 42.12
R fifi A 20.88 20.13 20.02 19.78
B A LT AR 19.86 20.62 20.34 20.50
77 IERHS fEAR 14.54 13.24 13.35 15.74
MAREHL fifi b 38.83 41.32 32.83 32.57
SMEH ! iR 23.50 20.20 21.94 21.11
FE 28.52 27.97 26.61 25.30

FAERIE: Wind % if

VE 1 sMEHRT AR LT, WS EBARI A HB I (PR .
PHER S 505 BT 5 A R R dh SR O, (2 TR ORI R
PRI B AN Z AT, ARSI R E0ME BT 1707 fh BRI R, BARIT

W

2014 "R

2013 F#k

2012

2011 R
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m

WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

LI
I'ON 35,634.67 61,159.93 33,124.45 15,325.27
EHZ (%) 23.35 22.70 21.18 24.32
FATHIAR
A 372.04 1,051.17 919.96 987.86
EHZ (%) 6.23 23.59 24.65
ZE R
l'ON 91.47 649.65 192.26 3,736.41
EHZE(%) 51.61 28.41 14.61 20.41

SRR : Wind %R
N EVARSE P S FE SR BRI R R SR SRR DA AT A R
SRS, T AR SRER £ 557 M SEE BRI R 4EREE 21-23%.

AR HURHS A 7] P SR FE 5 T A B A H KPR

R | 20124 | 2013 4 | 2014 & | 20154F | 2016 4F | 2017 4F | 2018 & | 2019 &
EH
;J 27.68% 19.64% | 19.84% 21.08% 21.24% 21.57% 22.82% 21.82%

M ETTRAE H, TR0 RE 1) B R 2K AR YRR E 21-23%, ¢ 2012 FEEF]
FKFRET 4.86-6.60%, {HE: 2014 FEHBFHRAKTF LT T 1.24-2.98%,
1T 2013 AR 19 7 FF A6 A 7= B R 28 K 8  1 22 R RN R BB 25 G iR, (FL B
T, A R AU, R B EARAUZ R T se o], BRI T
BEELER, NI 3 2013, 2014 FEEFRAG T NI b5 2 BB ZE S AR
FERRIAR E, PR RN EF, DRI AR ST K2R s &
A= L], BRI Z AR . XUZ BRI A= b, 5 ST A7 B 1 B R 2 /K P- fir
ETE, AES AT A E BRI K 25% L FAEEE, 1B ST RS AR
RRHE A F R UG, TR AR B Z K & IEH

XA

SrPEECRE, BT TS SESRmE . R A, T ER R, R
BB 751 B 2015 4F 16.57%1Z8T T B F] 2019 4 12.41%. XUZH T 2015 4F
16.55% T B&2] 2019 4E/ 13.15%; 757 i R 3R 5 5 DL R A hil 52 0 24tk b
Z A 2015 585 2014 SR BRI R T 3.72%, HEEE TS mE, &
FIFHT 2015 41K 27.85% T R3] 2019 4E1¥) 24.18%:  1E7™ il R FR 52 iy DA K A £
42 i (Rl b, DA A R HDL = it A BB 25 50 2015 4R (BRI %655 2014
Fhem 1 5.35%, FEE W RRERH P RE, BAZFEE 2017 4K 26.74%,
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m

WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

W& 5 4 (R IR DA S P BE R BR 1), 2019 48 B2 AR E] 24.73%.

FrE i BRI R ER G BRI AR -

IE 2015 £ 2016 £ 2017 4EFE 2018 2019 fEFE
LY 16.57% 16.08% 15.44% 13.00% 12.41%
Z 2R 27.85% 27.13% 26.77% 26.50% 24.18%
g S 5R 26.00% 26.15% 26.74% 26.62% 24.73%
RZHR 16.55% 16.22% 15.36% 14.32% 13.15%
greBAE 21.08% 21.24% 21.57% 22.82% 21.82%
ZE BRI, FENMLBUWN BARTI W R R R
B 6
e Tl
il
4 A 2015 £ 2016 FE 2017 £ 2018 & 2019 EF
PR
. BRI KE -29.19% -11.54% -12.08% -10.73% -9.57%
% WENE () 6,600.00 5,900.00 5,600.00 5,300.00 5,100.00
g; R (o/m') 960.00 950.00 880.00 830.00 780.00
U CT) 6,336,000.00 |  5,605,000.00 | 4,928,000.00 | 4,399,000.00 | 3,978,000.00
BN IE K2R 28.37% 22.78% 17.74% 13.83% 22.29%
;g HeERE () 8,600.00 10,800.00 12,900.00 14,900.00 19,300.00
2 E——
. HERM (o/m) 3,580.00 3,500.00 3,450.00 3,400.00 3,210.00
HEWRAOT) 30,788,000.00 | 37,800,000.00 | 44,505,000.00 | 50,660,000.00 | 61,953,000.00
B #HERAEKE 25.65% 20.21% 23.60% 49.60% 11.03%
| aEHE (m) 33,200.00 40,100.00 49,800.00 76,700.00 88,800.00
4| B Go/mt) 6,340.00 6,310.00 6,280.00 6,100.00 5,850.00
I
é; HEWAOD) 210,488,000.00 | 253,031,000.00 | 312,744,000.00 | 467,870,000.00 | 519,480,000.00
BRI KE 8.33% 6.36% 2.22% -22.75% -17.45%
%% HEHE () 110,500.00 119,500.00 125,300.00 96,800.00 80,600.00
g; &R (Jo/m') 2,430.00 2,390.00 2,330.00 2,330.00 2,310.00
BN OT) 268,515,000.00 | 285,605,000.00 | 291,949,000.00 | 225,544,000.00 | 186,186,000.00
At 516,127,000.00 | 582,041,000.00 | 654,126,000.00 | 748,473,000.00 | 771,597,000.00
WG K2R 15.12% 12.77% 12.38% 14.42% 3.09%

3¢ E ol SSUTA TG

FAME S5 N T ZA MR BN . LN L BRSNS, AR RO

WAl D SR B 2K R 4 B
T ARRAL G, HARME 55 N B AR TR 2R -

AR i R IKPfE S ALK SE B FL BT &
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B Jo
75 R 2015 /% 2016 4 2017 4 2018 % 2019
1 MRMEE | 21,631,491.12 | 22,713,065.68 | 23,848,718.96 | 25,041,154.91 | 26,293,212.66
2 | &I 123,411.84 123,411.84 123,411.84 123,411.84 123,411.84
30| R 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00
At 22,004,902.96 | 23,086,477.52 | 24,222,130.80 | 25,414,566.75 | 26,666,624.50

4, AT

RHBERCR T (BRI A7 BR 2 R A7 A2 A =R 20w PR 73 20 46
b RABMERECE T (B AIRA A B W5 WG H AR s
B ERANTLS fli&E s, sk,

(1) EHEMEEA TN

RHEBVERECR T BRI AR 7 B R R E R AR,
LR N AV N o N - N D N SR BT X G BN SRR Vi B4

EEMRUSATE N 12

ELEA RHRA= B BHRAE <72 i B FL A

B R FERYE 2% R R 7 (BRI A IR AR AR A 7 P s 5 ket

DA E 5

FLEA R AN RS 2% i R i 7 (BRI A IR A BR A B P s Aok
o VPG EERE H AT S AR T (BRI AR A FERIGMAE . RIS S K

M7 BORITE DLF LR S E -

(2) BT RA T

AR HEEREC T BRI 7 BR 22 =14 B AT RE AR B A5 F BRI L R BR
BAL DURZIK. 2K, BB SEHR.

G B R SAS =1 B A LB < 72 it = B LAY

B BNALRL A FEARYE 2% R R T (BRI A IR AR AR 2 7 P s 5 ket

DA E 5
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BT RL AN RS 2% R R R T (BRI A IR A A BR A 5 P s ik
o PR EEE H AT E R AR T (BRI AT BRA RERIGMAE . RIEHE 5 &%
PR IG I E LR S HE -

(3) NRL#H

N R LB ARYE R BB E RO T (BRI AR 2 7] H AT LBk e =1L
REEE O™ e B TG DLER A E -

(4) filig 2 H]
i P IR P A e R S T (BRI AR =) 7 S (0 3% 30T H 85

(5) L%k

IR AR IR e RS T (BRI AR =) 7 S (0 3% 30T H 5

FE b 55 A BAR TS L a0 N R PR -

LR VRRTH

I T A B2

R s

E4 2015 £E & 2016 fE 2017 £ 2018 4EE 2019 4EJ¥F

PR

\ S (NG 83.43% 83.92% 84.56% 87.00% 87.59%

. BERE () 6,600.00 5,900.00 5,600.00 5,300.00 5,100.00

=3 e —

R BRI RA (Jo/m?) 800.90 797.25 744.13 722.11 683.23
ARG T 5,285,940.00 | 4,703,775.00 | 4,167,128.00 | 3,827,183.00 |  3,484,473.00
S PN AL 72.15% 72.87% 73.23% 73.50% 75.82%

%% HEHE (n) 8,600.00 10,800.00 12,900.00 14,900.00 19,300.00

gi B A (Jo/m’) 2,582.97 2,550.44 2,526.39 2,499.03 2,433.86
JRAE T 22,213,542.00 | 27,544,752.00 | 32,590,431.00 | 37,235,547.00 | 46,973,498.00

W S (AN 74.00% 73.85% 73.26% 73.38% 75.27%

| BEHE (m) 33,200.00 40,100.00 49,800.00 76,700.00 88,800.00

4| R (Go/m') 4,691.34 4,659.81 4,600.92 4,476.16 4,403.56

AN

%; ARG T 155,752,488.00 | 186,858,381.00 | 229,125,816.00 | 343,321,472.00 | 391,036,128.00
RN L 83.45% 83.78% 84.64% 85.68% 86.85%

%% s () 110,500.00 119,500.00 125,300.00 96,800.00 80,600.00

E B RA (Jo/m’) 2,027.93 2,002.43 1,972.20 1,996.42 2,006.33
AETE 224,086,265.00 | 239,290,385.00 | 247,116,660.00 | 193,253,456.00 | 161,710,198.00
A1t 407,338,235.00 | 458,397,293.00 | 513,000,035.00 | 577,637,658.00 | 603,204,297.00
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BT ity BLSE AR TR AR DL R -

B g, o/
e % T R

2015 4EF 2016 £ 2017 4E 2018 4EJ¥F 2019 4EF
BB 1,624,926.60 1,452,585.90 1,247,621.76 1,182,172.95 1,055,470.50
B KL 746,182.80 727,459.62 603,076.32 559,120.32 504,395.10
HEANTL 63,483.62 55,875.94 49,059.45 44,159.91 40,123.04
. il 18 2 FH 1,343,941.05 1,178,934.29 1,055,557.92 930,572.17 854,365.61

LAY
T %% A 1,507,407.00 1,288,908.10 1,211,838.32 1,111,157.19 1,030,121.46
WAL | 5,285,941.07 | 4,703,763.85 |  4,167,153.77 | 3,827,182.54 | 3,484,475.71
NS 6,600.00 5,900.00 5,600.00 5,300.00 5,100.00
BT A 800.90 797.25 744.13 722.11 683.23
HEME | 6,379,738.00 | 7,851,528.72 |  9,282,518.79 | 10,689,733.82 | 13,703,260.55
WBIAREL | 2,837,20536 | 3,527,012.16 | 4,169,832.12 |  4,779,432.77 |  6,143,031.74
HEAT 308,127.82 377,744.61 444,805.68 506,716.22 619,592.39
il 18 2 FH 7,193,857.02 |  8,888,223.82 | 10,451,289.84 | 11,739,951.41 | 14,176,729.77

ZJE R
T %% A 5,494,626.00 |  6,900,228.00 |  8,241,939.00 |  9,519,759.00 | 12,330,963.00
WAL | 22,213,554.20 | 27,544,737.31 | 32,590,385.43 | 37,235,593.22 | 46,973,577.45
NS 8,600.00 10,800.00 12,900.00 14,900.00 19,300.00
BT A 2,582.97 2,550.44 2,526.39 2,499.03 2,433.86
BB | 34,911,792.00 | 41,421,190.74 | 50,977,326.78 | 78,311,835.16 | 89,839,714.80
A RL | 23,085,288.00 | 27,883,134.00 | 34,627,932.00 | 53,332,578.00 | 58,985,488.80
HEEANTL | 2,104,765.91 2,530,132.23 | 3,127,376.41 | 4,678,704.72 |  5,195,162.60
BARsE S | HEZH | 37,097,382.67 | 44,301,503.30 | 52,563,435.98 | 71,726,664.57 | 80,403,591.82
R LA | 58,553,180.00 | 70,722,365.00 | 87,829,770.00 | 135,271,955.00 | 156,612,120.00
AGE | 155,752,408.58 | 186,858,325.27 | 229,125,841.17 | 343,321,737.45 | 391,036,078.02
NEEAE 33,200.00 40,100.00 49,800.00 76,700.00 88,800.00
BT A 4,691.34 4,659.81 4,600.92 4,476.16 4,403.56
HEMEL | 83,369,178.10 | 89,200,285.05 | 92,523,975.88 | 71,479,017.28 | 58,222,780.20
WA RL | 25,886,249.35 | 28,283,236.10 | 29,353,366.91 | 21,741,696.24 | 17,519,135.40
BEREANT | 2,684,892.65 | 2,856,075.19 | 2,919,364.34 | 2,255,149.15 1,861,863.56
HFEZH | 47,326,998.91 | 49,590,045.86 | 50,366,582.57 | 42,787,756.79 | 38,817,070.54

BZR
I | 64,818,913.25 | 69,360,405.10 | 71,953,161.63 | 54,989,408.32 | 45,288,954.62
WALGT | 224,086,232.26 | 239,290,047.30 | 247,116,451.33 | 193,253,027.78 | 161,709,804.32
NS 110,500.00 119,500.00 125,300.00 96,800.00 80,600.00
BT A 2,027.93 2,002.43 1,972.20 1,996.42 2,006.33
BBl | 126,285,634.70 | 139,925,590.41 | 154,031,443.21 | 161,662,759.21 | 162,821,226.05
HEMRL | 52,554,925.51 | 60,420,841.88 | 68,754,207.35 | 80,412,827.33 | 83,152,051.04
&t HEATL 5,161,270.00 5,819,827.97 6,540,605.88 7,484,730.00 7,716,741.59
HFEZH | 92,962,179.65 | 103,958,707.27 | 114,436,866.31 | 127,184,944.94 | 134,251,757.74
I | 130,374,126.25 | 148,271,906.20 | 169,236,708.95 | 200,892,279.51 | 215,262,159.08
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WAET | 407,338,136.11 | 458,396,873.73 | 512,999,831.70 | 577,637,540.99 | 603,203,935.50
NEEH = 158,900.00 176,300.00 193,600.00 193,700.00 193,800.00
PR RS 2,563.49 2,600.10 2,649.79 2,982.12 3,112.51

Vi BT B 55 AR B A ST A 5 B AT Y, i B AR T v 7 ik
JRA G THFEAINE 7 -

5v E Atk 55 TN

FoAtolh 55 A T B RORER A AR, A AR I S48 5 R BN K
EARE, oAl 55 A T AR .

BT I8

W& 2015 FEJE 2016 2017 FEJE 2018 FEJE 2019 FEfE
HAthlk

) 18,386,767.45 | 19,306,105.83 | 20,271,411.12 | 21,284,981.67 | 22,349,230.76
5 A

6. HAlE]ZZH

7R F R Oy W) B SR TN A PR A R 9% o A SN B A T

R | 20124 | 20134 | 20144 | 20154 | 20164E | 20174 | 2018 & | 2019 £
Y
e 1.85% 1.55% | 1.75% 1.75% 1.72% 1.70% 1.68% 1.70%
UAS
=gl
. 13.44% 836% | 8.11% 7.41% 7.33% 7.26% 7.17% 7.23%
UAS
It %%
. 4.53% 3.99% | 2.88% 2.22% 1.97% 1.76% 1.53% 1.49%
AS

M ERUE W, 882 S H BN Ee R S P L KT, TR
HRH A A R R, B BovEET, R 28 BT KPR K.

2012 i FHIE 17— IR PEBCR WA BON, 382012 SIS B A5
WL BB, R JEIRFEAT T TR, AR AR i S P KT AT T, BEE
HERA K, BT EERA R, SBEHERANEEANE, 2IEF

6

W1 T AR 2 FI LRI (5 FORB DR AL, SO 55 S I &8 S
2014 FRALRKF 5 WbEEHBEWRNREM, W5 R SHERAKILES
TR B2 IR Y
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7. BRI ERIMEER

HAr: Fit
T 3
i H

2015 4FF% | 2016 FFFE | 2017 4R/ | 2018 4R | 2019 F-JE | AKEEAF R
BN 53,813.19 | 60,512.75 | 67,834.81 | 77,388.76 | 79,826.36 | 79,826.36
E A 42,572.50 | 47,770.34 | 53,327.14 | 59,892.26 | 62,555.35 | 62,555.35
B 4 S Bt 245.41 332.82 400.65 522.15 526.72 526.72
B 901.52 | 1,003.28 | 1,114.29 | 1,254.64 | 1,308.54 | 1,308.54
B 3,823.61 | 426438 | 4,749.72 | 536429 | 5577.16 | 5,577.16
%5 2 H 1,148.11 | 1,148.11 | 1,148.11 | 1,148.11 | 1,148.11 | 1,148.11
AORS KIEEFS 47.62 164.08 179.44 234.86 57.56 57.56
B FIHE 5,074.42 | 5829.74 | 6,915.46 | 8,972.44 | 8,652.92 | 8,652.92
FIIE S 5074.42 | 5829.74 | 6,915.46 | 8,972.44 | 8,652.92 | 8,652.92
P43 9k H 631.34 743.73 888.66 | 1,170.55| 1,079.09 | 1,079.09
1§ 1E 4,443.09 | 5,086.02 | 6,026.80 | 7,801.89 | 7,573.83 | 7,573.83
DI N I I 2,480.16 | 2,693.33 | 2,791.86 | 2,699.85 | 2,576.05 | 2,576.05
e 566.88 130.73 15.76 14.72 14.72 14.72
FERAH GRS %R 975.89 975.89 975.89 975.89 975.89 975.89
AORS IR FS 47.62 164.08 179.44 234.86 57.56 57.56
9 AN 6,724.90 | 4,744.90 | 4,044.90 | 2,094.90 | 2,094.90 | 2,094.90

fEp ey S Yk 1,746.63 | 2,11322 | 2,349.00 | 3,283.89 506.57
e HRERE 4210 | 2,191.92 | 3,595.84 | 6,348.42 | 8,596.58 | 9,103.15

8. rIMEAITHE

ROV IEBEIMACE B R A A (WACC) TENHTILER . IIRCF 38 58 A A
TR Al 2 TR YT < 100 XS ATAL 2 245 25 R RE 1) B8 S B o A A B B8 ok
VRAREIARBTE . fidF. BUTHR. AL ST A AU ad 55 . BB AR AR B
EHRNTE R E A, HH I L AR 2AME . BT S8 A R 45 A
FM % 507 SN BRI RS 5 B S B b BB, X 25 Fh o 5507 2GRS 1A
G I A BEAT BT B THEAR BB A A . 23 F

WACC=RexWe+Rgx (1—=T) xWjy

/|

Hrb: Re Aol E B i B A A

188




& SRR AT IR S I S SRS e s T3 ()

Ra N 5155 BEA A

We AL 2 BEASE BEAEEH [0 1 ot
Wa A5 AL BG40 B
T o 7)) FIAS B %

A A EN a FE A Re FIHE

RV AT P EM B IEBAY (CAPMD, KA E 2wl E@ A & 55 4
5% N NS

=R+px (Rm—R¢) +Re
AT Re A T0 KU R A
By Al AU FH

Rm Jy 17 s %
(Rm—Rf) N7 XS
Re il e R 5 22 5L
OpREGTH

BT E A T RGN FI4abr, BT AT FENWS HWARELE, =ik
BN, BT S HT, EE S RGN AE PR S 2R B A A 3T
¥ Beta 220, 208 WIND it EH R u %

£ Wind B e fh 28 v A P 5 585 2% R RHE 2 w177 b S5 AR BLK) FPC ATk E
[EFAGIE

WEZF TR HEFFAR Y Pu fH
AR 002288.SZ 0.5862
e T 000823.SZ 0.7958
FHARHL 002618.SZ 0.6311
J7IERHL 600601.SH 0.6044
MR 002436.SZ 0.6859
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iz ] Wind %l &t 2t 5 5 K] A 5 T S5 AT AT B RBP4 1E N
0.6607, XM 5 Kol b BT AR LM SAA ERARECEIME, AAT LA &34
S Bz R iz F R T A SR BT A BB W S ALATB R ECN 0.8075,

Bi= (1+ (1-T) xD/BE) xPu

A BL VA SSALAHIB AR AL

T NS FFEN 15%,

@B 2 Re (A 52

ARIRTEATIERE 2014 2 12 A 31 HEERIHEAH 10 4 LA _E E A5 A INACT 25 21 #L
wF 4.26% (BH Wind B O RS G K . AR ER T :

sz | O |
FE | s e | V2014 12 o E/ﬁ]é(;ﬁ% )
R I3RS MR S Bk nﬂ;ﬁﬂiw” [F131] 2014 4
ST RE] E] 12 A 31
[FAL] JT

1 010504.SH 05 1%(4) 3.7557 103.5392 10.3781

2 010609.SH 06 ﬁﬂf(9) 3.6989 100.0608 11.4932

3 010706.SH 07 E % 06 4.2692 100.5264 22.3918

4 010713.SH 07 Ef% 13 4.5167 101.7089 12.6329

5 019003.SH 10 [Ef% 03 4.0797 101.3637 25.1836

6 019009.SH 10 E % 09 4.065 99.6462 15.2986

7 019014.SH 10 EH{% 14 4.0295 100.4196 454274

8 019018.SH 10 Ef% 18 4.0293 100.1215 25.4904

9 019023.SH 10 E {5 23 3.9865 101.2425 25.5945

10 019026.SH 10 [E 1% 26 3.9583 101.4972 25.6438

11 019029.SH 10 E % 29 3.853 100.8764 15.6822

12 019037.SH 10 [E 1% 37 4.3994 100.5304 459151

13 019040.SH 10 [E 1% 40 4.2292 100.2665 25.9589

14 019105.SH 11 E 15 05 4.3081 101.5351 26.1699

15 019110.SH 11 Ef5% 10 4.1488 100.739 16.3342

16 019112.SH 11 Efk 12 4.4794 100.4419 46.4329

17 019116.SH 11 Ef% 16 4.1686 105.381 26.4959

18 019123.SH 11 Ef% 23 4.3294 100.6169 46.8932

19 019206.SH 12 E 1% 06 4.0289 100.7729 17.3233

20 019208.SH 12 [Ef% 08 4.2494 100.524 47.4082
21 019212.SH 12 EfR 12 4.7942 89.0346 27.5096
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22 019213.SH 12 H i 13 4.1183 101.7157 27.6055
23 019218.SH 12 [Ef7 18 3.8642 104.0784 17.7534
24 019220.SH 12 [#E 5 20 4.3494 100.5601 47.9068
25 019309.SH 13 [E 15 09 3.989 100.7761 18.3205
26 019310.SH 13 {5 10 4.2394 100.4879 48.4164
27 019316.SH 13 [E i 16 43177 101.6807 18.6274
28 019319.SH 13 #1519 4.1596 111.3954 28.7288
29 019324.SH 13 [Hfii 24 5.3091 100.6401 489151
30 019325.SH 13 5 25 49186 102.3182 28.9589
31 019409.SH 14 [E 1% 09 47686 100.8495 19.337
32 019410.SH 14 [E 57 10 4.6693 100.4606 49.4356
33 019416.SH 14 H i 16 47579 102.0996 29.5836
34 019417.SH 14 [H 5 17 4.6275 101.8139 19.6247
35 019425.SH 14 [E 51 25 4.2991 100.7775 29.8438
36 019427.SH 14 [H 7 27 42197 100.8514 49.9342
37 019806.SH 08 [E 15 06 4.4992 100.6658 23.3671
38 019813.SH 08 [H i 13 4.9365 101.9354 13.6219
39 019820.SH 08 [E {7 20 3.9091 100.7499 23.8274
40 019902.SH 09 [E i 02 3.8576 101.4277 14.1479
41 019905.SH 09 [H 5 05 4.0191 100.9252 242877
42 019920.SH 09 [E i 20 3.9976 101.3918 14.6658
43 019925.SH 09 [E 5 25 4.5156 95.9033 24.8055
44 019930.SH 09 [E {7 30 4.2994 100.377 44.9452
45 020005.1B 02 [E {5 05 4.0866 85.6221 17.4082
46 030014.IB 03 % 14 1.64 100.0719 18.9699
47 050004.1B 05 [E {7 04 3.8794 102.4723 10.3781
48 060009.1B 06 [E i 09 3.5892 101.0854 11.4932
49 070006.1B 07 E i 06 4.1692 101.9729 22.3918
50 070013.1B 07 E {5 13 4.2007 104.7823 12.6329
51 080006.1B 08 [Efii 06 4.1645 105.6338 23.3671
52 080013.1B 08 [E {7 13 3.7821 114.1342 13.6219
53 080020.1B 08 [E i 20 5.0851 84.6177 23.8274
54 090002.1B 09 [H {5 02 3.6502 103.7028 14.1479
55 100504.SZ [ fiit 0504 4.1087 100.5292 10.3781
56 100609.SZ 5t 0609 3.6989 100.0608 11.4932
57 100706.SZ = {7 0706 4.2692 100.5264 22.3918
58 100713.SZ [ fi 0713 45167 101.7089 12.6329
59 100806.SZ {5t 0806 4.4992 100.6658 23.3671
60 100813.SZ [ 7 0813 4.9365 101.9354 13.6219
61 100820.SZ [ fi 0820 3.9091 100.7499 23.8274
62 100902.SZ [E 5t 0902 3.8576 101.4277 14.1479
63 100905.SZ [ {7t 0905 4.0191 100.9252 24.2877
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64 100920.SZ [ 5% 0920 3.9976 101.3918 14.6658
65 100925.8Z [ 5% 0925 4.1791 100.8933 24.8055
66 100930.SZ fi 0930 4.2994 100.377 44.9452
67 101003.SZ [ 5% 1003 4.0797 101.3637 25.1836
68 101009.SZ [ 5 1009 3.9588 100.8462 15.2986
69 101014.8Z E 15 1014 4.0295 100.4196 45.4274
70 101018.8Z 15 1018 4.0293 100.1215 25.4904
71 101023.SZ [ {5 1023 3.9583 101.6925 25.5945
72 101026.8Z [ {57 1026 3.9583 101.4972 25.6438
73 101029.8Z [ 5 1029 3.8196 101.2664 15.6822
74 101037.SZ [ 1037 4.3994 100.5304 459151
75 101040.SZ [ 15 1040 42292 100.2665 25.9589
76 101105.8Z 15 1105 43081 101.5351 26.1699
77 101110.8Z 15 1110 4.1488 100.739 16.3342
78 101112.8Z 15 1112 4.4794 100.4419 46.4329
79 101116.8Z FE 5 1116 4.4991 100.111 26.4959
80 101123.8Z [E 5 1123 4.3294 100.6169 46.8932
81 101206.SZ 15 1206 4.0289 100.7729 17.3233
82 101208.SZ [ 1208 4.2494 100.524 47.4082
83 101212.8Z [E 57 1212 4.0693 100.0446 27.5096
84 101213.8Z E 5 1213 4.1183 101.7157 27.6055
85 101218.8Z 5 1218 4.0994 101.0784 17.7534
86 101220.8Z [ 5% 1220 4.3494 100.5601 47.9068
87 101309.8Z [ 5 1309 3.989 100.7761 18.3205
88 101310.8Z [ £ 1310 4.2394 100.4879 48.4164
89 101316.8Z 15 1316 43177 101.6807 18.6274
90 101319.8Z 5 1319 4.7595 101.3954 28.7288
91 101324.8Z [E {7 1324 53091 100.6401 48.9151
92 101325.8Z 5 1325 5.0489 100.3182 28.9589
93 101409.8Z [ 1409 4.7686 100.8495 19.337
94 101410.8Z [E 5% 1410 4.6693 100.4606 49.4356
95 101416.8Z E 15 1416 4.7579 102.0996 29.5836
96 101417.8Z [E 5 1417 4.6275 101.8139 19.6247
97 101425.8Z [ 15t 1425 3.6438 112.6375 29.8438
98 101427.8Z 5 1427 4.2394 100.4414 49.9342
99 9802.1B 98 [ i 2 7.1932 102.663 13.6411
Gt 421.2617
HARTI%L 4.26%
BE YR Wind %GRl o
O E TR FIUEZE, TR ERP F# €

a IEIRATE LT ERP F4R 5 M SR I 3 B2 [l R 18 o 5 240
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M T RS AR R, P E R AN TTE R 2R 5L AT %
RE B U S BT 3 E I 2 AR I F8 8, AT H A B R EE T 3% ERP B %8 FH PR
300 1E A I 5 3% ERP a4,

b IR AN RS P EB AT Rkl 90 AWM, BALER BRI
EAEETE, EHE 1996 2 J5 A ZFHE LIEM, FER ERtEN, JATENE
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FEZ

¢ TaEU o I S HL A R AR PR 300 T AL B IR AR R AR AR, A
S FRATTAE A S SR P R AR 4R TR AU IR 300 F5H I 2 B o X TP 0R 300 F6 80K A
B H 2 FTY 2003 45, FRATTSR A AMER 7 UHE R A OGS, BISR A 2004 4%
VR 300 FREU L BAMER] LR Y, TREMBGE 2003 FERTECT S 2004 S
RI—FE . TEARSCHEIR IR, A VAL 1K ERP 05 it S 72,
FAIME B wind BRI EEE R G0 1% B0 & 003 IR R 158 2 RN A R it 4
AT . i T B i s th A R 40 IRE IR RSS2 A i s, AL
FRATE FH 1R o0 B A AR W AAN 72 wind B8 TR R G0 A\ 2003 46228 2012 RIS
BUEIELAY, B8 TRER T4 JRE S 4 IS I B AUSE 5 FEEE N e g
AT AR A

d I R T
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P1 AEIIRE Sl R 2RO
e TR AR AT R I 28 2 RFL (45 5

N USSR ERP, /5 2GSRI 7 R E SR B MR e % R, A
RVPASBATTR T 5 ) 2 o R AR 8 KU UL 2 46 s FEA (R e b i R A A4
oA B o7 20 39) H A R R BROB L 10 SRR G, e DA U 4 v 5 ) 2 390

i RN ERE AN EFE RN TR T R

f1ﬁﬁénlb

4R A R ERPi=Ci- Rfl (i=1,2, ...... ), EIEE 2005 FF-2014 FEREER
VPR 300 P T3 XU AR AN 75 3 ERPi, S P #01E 15 ERP8.21%AE N1 3 XU
. BRI

FF PN TRE i REGEEZIARIRE | ERP=Rm EARFH | ERP=Rm JL{iF
5 PRI 10 4F) fE-Rf fE-Rf
1 | 2005 3.56% 4.18% -0.31%
2 | 2006 3.55% 33.13% 18.99%
3 | 2007 4.30% 51.62% 33.09%
4 | 2008 3.80% 23.96% -3.23%
5 | 2009 4.09% 41.32% 12.80%
6 | 2010 4.25% 37.18% 10.85%
7 | 2011 3.98% 21.46% -3.86%
8 | 2012 4.15% 21.25% -2.55%
9 | 2013 4.32% 20.37% -0.06%
10 | 2014 4.28% 37.60% 16.41%
11 | “EiE 4.03% 29.21% 8.21%

@il 58 U 1 B 2R B 5

KB AE WA B — RN NG S — DB (Portfolio) M4 &Yk,
X EAS A F] BB RS — BN E T MR A R, I, 58—
AN R B SR (0 BRI IR R 1225 R 2% 23\ R AT XS BT 2B R A 2

O A RS L B b PO AR 22 2 25 RE 2 W] R RIS R 5 B KUz R /0N Y
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£ br EAVF2 504 BT SR R RIS SR SR VRGN IR T 2 =) B 7 A
HHBE AR 2 AR AR A DA R A R AR 19 BT AR T 10 A2
S FEES, 2P AR 10 2R A RS TREES . BATT PR
PE A5 47 07 2045 B A =R 515 58 2 [ B 7 FE 0 F -

Re =3.139%-0.2485%xNA  (R2 = 90.89%)
Hrb: Rs: AR MIBHEFILEF,; NACHAFIFEZKTE (NA<=10 12).

MRAE L B 4518, ARG Aol PG 1 H 15 537 BT S E AN B ]
YA 5 R B RT T B Al Aol R RS A 2 6

ARABAFAN A b 5 BT £ 0] B AL I A Re IR S B IR L AR, &2 84
PR RE SRR R TR B 95 55 07 T ) 22 S HEAT FR U 8 R 8l d Rl
TR ST 4 2R A B P SRV S5 R AR I 3T, SR 578 BE A R A AR« 1T 37 RIS A
G5 A, i 28 A A AR R 2.56%

WRE E IRl T 5 2~ m IRBUR AT 13.45%
B fi 55 A A

ANE] T ARSI HAT B 5H 10,527.77 Fiot, BT R H 5 R
FIZ 6.15% 5E 151 55 B AS AR o

@I I A

WG L fabn . RECFIH WACC 5 A 20 e M 4k 2K A &) B InsCr- 34 %
AN 10.57%.

9. WA {ELR

AV AR OB = 2 EVE B IME H AR BB MR BT ME 7

=69,458.67+666.51
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=70,125.18 (Ji7n)
W 2R A AL G (H = BRI E — -1 BT 5%
=70,125.18—10,527.77

=59,597.41 (Jijn)

10, WHEIBENIREEF

BE 2014 4 12 A 31 H, ZHEEHE 100% GG E N 59,597.41 F 76,
PP AR 25 U T 40 528 PR VEAR B 40,113.53 T30, FEMH % 205.88%, VPl (E IS i
LN

AR R T T ARG AT, AR S0 MV BR 1 SCRE B it 7 SR A
s N, A TARPATWAEE, BARMIZESSLTI RIEFRIM ST RIAARK
KFERTSE, AR IR BEAT PRSI, IR PR Z0RE S I AE 2% RS AR SR R 1 14 78 )
RE I MIBLEFIT I, BN SR B .

(1) 2 RHE AT G B0 M MR AT AT M 55 0, SRk BB b
e, R0 BR%

Z HURM e T ] A A5 1 R M R AE P A, A B B AT RS B R T E AR A
T H 2 H). A FEGREREET H ECH 30 iy —, A HAREARF L,
S BRI T R R O ARFBEAL, A H MBI R B, G B3 B s
S SR BRI AE A I R R b X O S 5 1 Sk =, R ARBR I B EIF R B i
FF L2061 BATHA 4 BURBILRIF 19 BIsE AR LR, 5346 18 BUKH
LRI 24 TS B R G RITEZ B . A RITEZE A= b o] S UK P R L 2R
GIMTRE DT FRMESE R B HIVERE T« AR 3 TH W e B R 55 U5 T st 9 L AT 1
W — K.

2013 1 2014 4, ZR HBHLSEIUE LIS 73514 39,926.09 T3 7T 46,922.79
Jigt, ERNES RN 1,592.48 Jiot. 2,816.83 Jit, GEIEHFEANNERES
By RN 961.79 Jiot 3,119.14 Jio6, 48 MR AL Y 20U AR (S K1
BB, MERI R
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5 A F] e EREGE, ] A MBOREE /13RS TACKIRTE, 77 i
BOAM LIS G R AN, 77 o251 2 i 7 LR U B « S5 LB AT
AT R s N R SR W TRIR BB S SRR B ), BT R SR A R
R 22 M SSRGS AN o FH T2 FERIBOR ARG S5 =™ i b 5, 170 v s
SHEER, 25 H AT RS SA LT SUORFFANAE, 2% R AT AP ST DR F
LD ESV IR G

MR AR SRS 23 R AR F L Sk B T R R 2 1 QI ST 0,
ZHRHE 2015 4FFE, 2016 4EFE, 2017 AR SEILMHNBR IR S W W a5 5 A s T 5
W] A 3 1R 73 A AMIE T 4,500 757G 5,100 /376, 6,100 376, MR
7l B RO SAME AL, FLX A A% O N LR H T AR ERABR ) 20 5 LA Sl A 1
ARV, A LS R 100% B0 BT BT A R & FIKF.

(2) ZRHBHEPTALE FPC i 3E AT M i i R 4 (K K R HLIE

AR, FRE FPC ATMLAE [ S VBRI K 1 5CRF NS T HRIE AR
W5 E Kbt P T R RSP HERE, PR IR ) A ke, FPC
Ik Ak 2 O AP I KIS . BEE RN BRI, AN R
28 FNZH R 3 A1 B vy (10 S PR 05K BT m 10 U i, I 2 IR 5 2R 1k
B, DREFSFHENL. RS MR RIVER TSR D, FPC Hl& AT ek A
S, TR R IR DA
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AR FN AR AT Bty S ST B4 175 5 SR %K T 1 s FRRBsE Bt - 8471508
JEE FEER. WA T KEEE. KRERE JABERAIRA R 8 4R R
BB R AR 2 R 100%ME4L, FFRLESSER S, H:

1. % (BP2EHRE Y B 2 R IF LS T AP, AIRAE 5 1) A%t
WHfE N 59,201.00 Jigt. HAdr, KRIRAEGIRIA T 6.65%M A LAIL 4 A, X
R 3,564.40 FioG; WREIAT] 93.35% AL LA R AT AR S AF, Xt 55,636.60 Fi

jﬁo

A8 G %ok 7 N R T 7 ) R R SR OK LR A B W R 1 AR BB 4
3.54% M S 5L AL T 31.86% KNS 5B B35, BE ERR5E K
A RAF A IR BRHY 2.00% KNS 5 TE AL 5 11.42% B S 5 80
TRAL Ty, BRifg T ERBE BT I A BR A 7 REA 23 R 111% A2 547K
55 10.00% S S5 TE A 5, KRG AN & HFEE A 1 B T 2058
Ty o

AR GR T, BraoKE s PRI ATE & FEPr 32 50 Blaxt 4t
LA B 2R e A S R AT IR 5 ST o 2858 5 5t TR SAS AR A 22 7 T R
E: (1) ZOKE R R SERE R R EH KB RIER AT, i
B N R R E R B IR AR 2 7] o A URAS 5 IR S, X 7%
RS 8 B PR AT R AT W, Ae e A AR B BRI AR BOR N A, FEAR IR
Lo, B AR TEOKT I A I Bt SO RTER 20 B SO A i
Jie (20 JHE R PR NARE R, B E BRI e AT
BRI IS BUE AR ZE, A SO AR i SO B X Ao

BB Gy 3 7 R 5 A BARTE B R -

BT FRIELL P& ety AR
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WA BRAT B S AT BRI S B I SRR BL E B ity 5 () 2L

Bl %) A |l (%) (A7) CABD

ZKE W 35.40% | 3.54% | 1,897.4400 | 31.86% | 18,988.5600 | 2,307.2369
JERSREENN 13.42% | 2.00% | 1,072.0000 | 11.42% | 6,806.3200 |  827.0133
J7ARBHRA#E 12.00% | 0.00% -| 12.00% | 7,152.0000 | 869.0157
R 11.58% | 0.00% -| 11.58% | 6,901.6800 | 838.6002
R TR 11.11% 1.11% 594.9600 | 10.00% |  5,960.0000 | 724.1798
W 9.75% 0.00% - 9.75% 5,811.0000 706.0753
el 7 £ 421% | 0.00% - 421% | 2,509.1600 |  304.8797
ISR a 2.53% 0.00% -1 2.53% 1,507.8800 183.2174
it 100.00% | 6.65% | 3,564.4000 | 93.35% | 55,636.6000 | 6,760.2183

2. AR 10 2556 %A R e 55 8 RAT IR SR E 5 4,
SRR S BB 18,545.53 Ji0, AHEEARI 5 BE (AR 53
59,201.00 J3 JC+AS IR SR 4 A0 18,545.53 — BLAEF B &b T S0 AT Bl 4%
N> 3,564.40 370D 1) 25%, 1ESAT AR Gy B G T SCAT B
K FEFR A T I B ARG A F BoR s TR .

ARG SE R, WA RRG B R R R 100% AL

A YCRAT By B STAT I W S B8 7 A A 52 R 53 (14 L Dh S RT3, e 24
BB RAT D5 T AT A URAE 5y I St o n SR 52 AR C 8 Bt < HH DR BE St
Pic 5 fih B R W s B8 e UK T HUN RIS, A28 A FH B Bl ko

= KRZ S EXN
(=) REMMBITEH

A 15 AR AR I AR ST IS X G it 3,564.40 T3 G o %5542 5T
< BRURH EL A5 4

s B 2R A PR ek 4 AR EX I (Fim) 5 EEAIRBL @3 6 L1 9%

1 gk 3.54%

1,897.4400
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2 JERENES] Y 1,072.0000 2.00%
3 JTARBHE AR - 0.00%
4 R - 0.00%
5 HR R BE 594.9600 1.11%
6 MR T - 0.00%
7 Kbl &1 - 0.00%
8 K& &% - 0.00%

&1t 3,564.4000 6.65%

(Z) REMMAI TR

B, PR S HEAR R E R B AR, KA R RN A T EAE 2
PLHEA IR E R B EALE I 6 1 H A FEHLE Sh A R E KB AL B e 1 5
ALY o 45 A RE K B A H S i H 7T 2K o XU s RS R 5 A B
JR I 55 Bt S5 5 58 e L L B BEal i H, MIXSE RN Al S AR Bt & 5
MK I eht P i BHI I R A8 AR SC B 2 TH TS 55 ot 55 4R 98 < tH B R SRR )
10 AN LAE H N SO BB E X s 35 ASURE K B B AL A 58 i H T 2K
H XA R R LA AR OGBS R I 2 TH I3 55 P it 53 4R B < tH R AR B L UK
Fee B BT A0 5 4R B BRI B MR i B B4 M O B o (R = T U 2R 55 P
FEFE T N BB EIRE)E 10 D LAEH NS ISR R 50%, HAx s NAE
AR KB A A e R H JE 30 AN LAF H 52 siAT

A AR R B AS K B 7 B2 [ G 8 B e R BE S BRI 1Y) BN R R SE
AGFEBCE T, WX R R RAE A KB A MRS 5 SRR 2
T HiE 30 LA H N BLE % 5SS AN AT L8

= KRZZHHBRELRLT
(=) RITRDHIMEE(E
ARUCRAT Ay A BN LT AR TSI CA B, BTN AR T 1.00 Jt.
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Pt B AEEE A RS 10 410 AR
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(Z) ZATRMIENRUEZITHHE

AR IAT WA BT RAT AR W S T3 7 AR AT ey SEER B E R e il s e
HAEHEINA QR LmEF S 2015 FH=RWR AT H.

1y RAITER M Z = REMN RN A & AT

M CEA TR B+ LFE, B AFIRAT R M AR T 13
ZHEMH) 90%. IR NAUCRAT B T K57 FsE S A S H AT 20
NG HL 60 M5 HEEE 120 M5 HNARIBERAE B 2 — R¥E (&
1Tty K ST S = ), A 5 X005 i, WAE AR Z0KF . T
Bt e EER. B8R0, R KRERE. RERTE. TTRBENAK
RAT AR W S B2 7= AR RATINAE A 8.23 T/, AMETF @ B #EH AT/ 438
G H AT BEEZ BN I E 73 Z It & RATORE M 75 A & m R Kttt

2. RESERENENRUNRLITNE
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SMRME, BT AR SR E R SN RAT AR T 2 H i =+ 5
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FEARUCRAT A S ME H =R AT HIAE], WA m]SEIl e 20, 8, AR
AR < e T AR S5 R B JR F0T, UIARE IR YIIE 3 52 5 F (R AH S 72 6 AT At AT
FAT RN %
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(M) %1T8#E
1. RITRR ML 557~

AIRKAT I W 3K B3 7= (58 G 1A N 55,636.60 J170. 4% RRHIBZR 47K 5
s FEBHE . G EPR. B85 Wk 1. KEEE. KEBT. TR
BORBAZAE B E H % B 3757 2% AR B L] BLR iy 7o 8 5 (10 BB 43 S AF
EEA T SRS A UCRAT AR N B3 B, v A AN AN 1 e v 4 2%
B,

Wi LRTHEARX, LA FREERFERRAKITEROAOHEAN
6,760.2183 Jiflt. AIRAE B 5ERMIG, 3859 % 7 KIFEE R IR RAT A B0 R -

F5 ZHXTi FERXRATBRGIEE I8
1 2K L 2,307.2369
2 JIERSRES] 827.0133
3 JTARBHE AR 869.0157
4 R GE 838.6002
5 TR BT 724.1798
6 Tl T 706.0753
7 el 7 304.8797
8 S s 183.2174
=07 6,760.2183
WA E O B AE H 2 B AT H A, R RS R AR, BRI,

WU AAT B R R AT U A% 7 LLR B A 2R R B A 1) U i BB AR S
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AN 10 42595 BB RAT B I _ERRANETE 22,157,148 ik, ASERER &
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EARER, RIRAZZ

(D) JBEHEPr. BEE. R, KEZE., KBERE. T EZRHH X
Bod o A RAE GBS I RAE SR, AARUCORATIR G BT 2 Hig 12 S H A
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(2) KF I PR THEIL AR 5B SRy, 280E i 12
MHL 24 NH L 36 MHARES =3
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CEEI RGN SE BB, NHIFH S A RSN QLGHMET ) Xt
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G TAERS 5RAREEEEM, XA R KEE I REESEE A BN,
RAE (CEAEEINEY FEVTISKHELE T AR 5 BB B 14 ..

AR EH A G0 T EIAN R T B 2 R BB R S b d il N B A i
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(73) Emth=

AR VRS RE X GORAT MIIERAUAE IR YINIE SR A2 53 i AR BT

(£) SREERZEHIE

RIRAE GBI E TS AT 18,545.53 i, AT ARG, K4
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1\ ARSI FRIME AT

WIEARIRAE 5577 %, T LURAT A Mo AT I 4 i 5 R S 48K F il
BRE . BpE. BEER. WEEE 7. KEEE. KERE. T RJKBHHE R
HIRAF 8 LEHERERARAITEFA N EBERE 100% B, 285 X5 & it
59,201.00 /576G, HAIEX &R 3,564.40 JiJG.

N T B IR B S A RCR A I B2 ) B A RUR A B AT
1) Rl 5% T BE S r A ) S8 U SE AR b R R, AN IRAZ 5 vh B & ST A R B 7 B e UL A
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25 B RV 2 BRI R R R s TR, RIS IR R 30,956 figt, WWETE
EFEEE 179 6 (B, #HTEARSGE, FHEE— K B, Bl 4.82 5Pk
/4 FPC Z % Bl HE % 72 B

RRFFEIE T @I 8,000 /5 7o TARRI A ®]_ B HoRMGE T, 54
MERERAA LY, B ETAFMFRER A% .

= KREREERSHNLBEEMATITES
(=) ZEERERSVEHLREEN

RAEERHA AL 10 457G 5P R E IR B RITIR SR EME T 6, 5

SVEIANE L 18,545.53 T30, NI AR IRAE 5y SV CARIRAE 53 R 59,201.00
FI IO+ AR IR GEEE T 4 SV 18,545.53 — SFAE L & 0 4 v T SAS B 4 6 58 43
3,564.40 J370) 1) 25%, TESAIARRZ Gt lE, HTXATER . 4h7a
PRI B EHE T bR 1 7l B R e TR

0

iz
SRR E B & M T ST BLEXS A TERR IR 2 7 EE B e AR 1 A Rl R 2L
& TR BBV E .

1 USEEEZEATXHU NN RZEMEIEM
T E A R e B LA U 5 RIS R
(1) RERREEREETTATEREETE

HRYE A F] 2014 455 IR K23 dill, LA R Hh R 25 B B D 2
CORTALHUET R A BB R A IR A A AE AT RAT BRI E ) GIE VRS
[2014]1198 ) ik, AF T 2014 4E 12 AIEA T RATHE 136,363,636.00 i (4F
WA 170, W AAT, ARATFRAT A SR 5 & B AI0N 1,199,999,996.80 TG,
R 0 R AT N T 20,782,551.69 7t Ji, HER &EH N ART
1,179,217,445.11 JG.

WRYESLAZ 2 HI R OTRT AR IRE R A IR~ 7] 555 5 4
B MR L EE R 7 ) (5 MR 7 (2015158 310253 5D, #hil 2014 4
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12 A 31 H, ArlSERSRFIH R IHHR AT 4 80,497,682.85 76 (FH T Bk
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(2) RAIRFKNEEER T
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2. USEEEZERANFHNATAEARBETIEMA TR LF
TEREHLEEMEIRMS

(1) PCB F=l a7 [E KFH45F%, FPC hHigmI=T &

FEBEIE 2 JUE4 R PCB AT MRS KR, T E C Ry PCB A= 3,
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